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WHAT WE WILL COVER:
• How your credit score is calculated 
• What really matters on your credit report 
• How to find errors 
• What sections on your report to give attention to



CREDIT SCORE RANGES



HOW YOUR SCORE IS CALCULATED

•Payment History (40%) 
•Amounts Owed (30%) 
•Length Of Credit History (20%) 
•New Credit & Inquiries (10%



PAYMENT HISTORY (40%)
• Counts for 40% of your credit score 
• Most important factor on your report 
• Make sure you make payments on time 
• Make sure you NEVER fall behind 
• If you are going to fall behind, negotiate with creditor



EXAMPLE OF PAYMENT HISTORY



AMOUNTS OWED (30%)

• How much of your credit you are using 
• Your utilisation ratio should be below 30% 
• Use your credit card debt responsibly 
• Fixing utilisation ratio is the quickest way to increase your score



LENGTH OF CREDIT HISTORY (20%)
• How long your accounts have been opened 
• First 6 months you get penalised for new accounts 
• After 6 months your score starts increasing 
• Closing old accounts/credit cards lowers your score 
• Accounts 5 years older gets more points



NEW CREDIT & INQUIRIES (10%)

•Don’t apply for new credit frequently 
•Aim for soft inquiries and not hard inquiries



EXAMPLE



SUMMARY
• Make sure your accounts are always on time 
• Use 30% or less of your credit utilisation ratio 
• Don’t apply for credit often 
• Make sure you check your report monthly 
• Make sure you have no errors on your report



GET YOUR FULL CREDIT REPORT AT: 
MyCreditStatus.co.za

http://MyCreditStatus.co.za

